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economic studies for the Bellevue Gold Project.
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Bellevue Gold sitting
on one of the highest
grade gold projects to
be...
Bellevue’s inferred resource is 6.1 million tonnes at 11.3 grams per
tonne for 2.2 million ounces of gold





Bellevue Gold Ltd (ASX:BGL) is set to embark on the next phase
of its growth strategy at the Bellevue Gold Project in WA after
receiving rm commitments for $26.5 million in a share
placement.
The placement was priced at 30 cents a share, which represents
a 7.7% discount to Bellevue’s last trading price of 32.5 cents
and was undertaken within the company’s existing capital
raising allowance - meaning no shareholder approval is
required.
Bellevue managing director Steve Parsons said the raising was
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He said: “To complete a raising such as this in any environment

“Under the current budget, we are funded through to mid
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calendar year 2021.
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“The strong support shown by leading institutional investors is
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is an excellent achievement but to do it in the current market
circumstances is exceptional.

a huge endorsement of the Bellevue project and its growth
potential.”
Completion of the placement is expected to occur on or around
Wednesday, April 1, 2020.
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Parsons said: “The proceeds ensure we have ample cash to

Mining

continue unlocking the value of this project through in ll and
resource growth drilling while also undertaking the economic
and technical studies which should pave the way for
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The company announced last week that it had completed the
initial in ll drilling at Bellevue and is on track to publish its
maiden indicated resource in the coming quarter.

Bellevue Gold
sitting on one of
the highest grade

The next rounds of in ll drilling are aimed at achieving ongoing

gold projects to
be found

inventory through step-out drilling and exploration drilling at

anywhere in the
world

growth in the forthcoming resource and growing the overall
the two high promising conductors identi ed at the project’s
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Deacon lode, among other priority targets.

read more >

Quick facts: Bellevue Gold Ltd

Price: 0.69 AUD

ASX:BGL

Market: ASX

Market Cap: $470.62 m
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or investment strategy is...
In exchange for publishing services rendered by the Company
on behalf of Bellevue Gold Ltd named herein, including the
promotion by the Company of Bellevue Gold Ltd in any Content
on the Site, the Company receives...

FOR OUR FULL DISCLAIMER CLICK HERE

More on this story
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Bellevue Gold reveals further high-grade upgrade at agship gold
project
Bellevue Gold Ltd's (ASX:BGL) Steve Parsons caught up with Proactive's Andrew Scott after announcing a further highgrade resource upgrade at their project in Western Australia. The latest update incorporates the recent Viago North
and Tribune North strike extensions which are in the...
on 11/7/19
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